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First Year Fiest Semester 

Paet IH Fundamentals of Accounting 

Paper I -- FUNDAMENTALS OF ACCOUNTING 

Tee · Three hours 

SECTION A --(5x5= 25 marks) 

Answer any FIVE of the following questions 

I. What are the accounting concepts? 

e3o'of ere» b? 

2 Write about Purchase Returns Book 

3. Write a short note on Ledger, 

4. Write a brief note on Cash ook 

5. Write any five errors of omission 

6. Write a brief note on Suspense Account 

7 Write the features of Pass Book 

8. Write ashort note on Position Statement 

Maximum _ 75 marks 



SECTION B -(5 10 = 50 marks) 

Answer FIVE question 

9. (a) Explain classification of accounts and its rules 

rre 1005, $e 10/80600 b 0055re50 28000 

Or 
(b) Journalize the following transactions in the books of Kapil. 

2008 Rs 

June I Started business with cash 15,000 

·• Paid into bank 25.000 

J Goods purchased for cash 15,000 

' Purchase of furmitre by cheque 5,000 

8 Sold goods to Aravind 4,000 

10 Goods purchased from Amrit 1,000 

2 Goods return to Amr1t 200 

18 Cash received from ravid 9,760 

Allowed discount 240 ­ Goods used for personnel use 400 D 

30 Salaries paid to staff 2,500 

2008 

wS1 2g000 (00040565 @0296 5/1050 45,000 

2 ergo6' 3p0060 25,000 

3 5 &$5e 15,000 

5 05, ,01/,6$%t 5,000 

8 e6206 %65 e52250 4,000 

10 e, 50 65555e 1,000 

12 e,6 235 335 .16% 200 
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2008 

9,760 

400 

2,500 

10 () hat is contra entry I'lain various circumstances that contra entry arises. 

2816 14$ err A92 201081 4-/45110005, 024 104$0,050 25605. 
Or 

(b) From the following transactions prepare a three column cash book 

2015 

Mach1 Cash in cash 

Rs 

5,000 

8,000 

8,000 

9.,000 

Io0 

(ash at bank 

Received cheque from Hart 

Discount allowed to hi 

'The above cheque was sent to the bank 

lo Bought furniture 3,000 

15 Drew from bank for office use 200 

2o Krishna directly deposited a cheque into the bank 1,000 

24 Cash remitted into bank 2000 

30 Salaries paid 1,000 

2015 

15,000 

8,000 

8,000 
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2015 

5r0 5 8502 0 0%%, 9,000 

5 eop3 a2yd0,o" 100 

7 es, eo55 10,101.724 

10 86$55% 3,000 

15 ebb ece erg05 50 858 2,000 

20 d56r ergo'e555 3%, 1,000 

24 ego'e5 35 55 2,000 

30 bore 3po 1,000 
" 

1I. (a) Explain the need for rectify the errors in accounting. 

o, 
0b) Prepare a Trial balance from the following: 

Rs 

Capital 24.000 

Drawings 4.500 

Purchases 20,000 

Sales 30,500 

Returns inward 1.500 

Salaries 12.200 

Wages 1.550 

Bad debts 1,100 

Debtors 4.000 

Provision for doubtful debts 1,900 

Creditors 10.000 

Cash 6,200 

Insurance 700 

Plant and machinery 7,150 

Bills payable 2.500 
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eo 24,000 

odse 4,500 

$55' 20,000 

el5e0 30,500 

05y 2%e 1,500 

ore 12,200 

re 1,550 

Boer&e 1,100 

eve9oo 14,000 

oar6g rte Do4.8 1,900 

80eoe 10,000 

4S 6,200 

bsr 700 

Doe, of0o@re 7,150 

po e2° 2,500 

12. (a) Explain the reasons for differences between cash book and pass book balances 

56S» 5.5 1/01 2-% 3Ste 05e 542g e 5gegAe 050050. 
Or 

(b) From the following particulars prepare Bank reconciliation statement of Mr. Raja as on 
31.03.2017 
(i) Credit balance as per passbook Rs, 3,600 

(in) Cheque issued during the month worth of Rs. 42,000 out of which Rs. 12,000 
worth of cheques were presented for payment in April 2017 

(iii) Cheques sent for collection Rs. 53,000 out of which Rs. 31,000 were collected so 
far 

(iv) Dividends collected by the bank were entered in passbook only Rs. 3,0OO 

(v) Adishonored cheque worth Re. 6.000 not entered in cash book. 
(1701 - 1K/1260 - 1K) 



6 4 bore8' 31.03.2017 ! ore 61us, 2go5 pee 155g050 254 601·% 

Sabo· 

6ii) 8+ 2e' a8 35 3&,e 6r. 42,000, be' 6. 12,000 205 /e 3%,e Do 
2017 'ergo5s be or60. 

(iv) 2rg05 55re 55 42&o1 6r. 3,000 2-au56' 5 53raro 
(v) • 6,000 205 e 3&, er40e o&Sr e8 55 5$lo65re5 gee. 

I3. (a) What is asset and explain various types of assets in the balance she 

0e 
(b) Prepare final accounts of Kumar for the year ending 3103.2014 from the following Trial Balance ; 

Debit balances Rs Credit balances Rs 
Deawings 10,000 Capital 80000 
Furniture 5,200 Bank overdraft 8,400 

Taxes and insurance 1.000 Creditors 17,600 

Buildings 40.000 Sales 3,00.000 

Opening stock 44,000 Discount 4,000 

Debtors 36,000 Bills payable 1.000 

Rent 2.000 

Purchases 2,20,000 

Return inward 4.000 

General expenses 8,000 

Salaries 18.000 

Commission 1. 400 
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Debit balances Rs. Credit balances 

Carriage on purchases 3,600 

Bad debts L,600 

Discount 3,200 

Bills receivables 10,000 

Adjustments; 

() (losing stock Rs. 42.000 

(ii) Charge 10% interest on drawing 

(in) Provide for depreciation [Rs. 2,000 on buildings and Rs. 500 on Furniture 

(v) Provide % provision for doubtful debts 

(v) Charge 5% Interest on Capital 

31.03.2014 + $5r6 15, e0er 50 0//0 04,05» 60116 010. 

eS pose» r. gdS pese r 

ode 10,000 e,Ao 80,000 

&6 5,200 o6 456{ 8,400 

b5r 5/80 4200 4,000 a0e0be 17,600 

be 40,000 ego 3,00,000 

(+o'y 1605 44,000 de,o" 4,000 

oe0boo 36,000 2pot 0e20 4,000 

og 2,000 

ss' 2,20,000 

etgso 2Leo 4,000 

ge pyeo 8,000 

ore 18,000 

st36 4,400 

Se ear 3,600 

ooere 1,600 

do¢" 3,200 

De ee 10,000 
" 
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ere2 
(i) A0/0 60050 • 42,000 

0 rose 10 5&Doe Sar0 

(ii) rel 6r. 2,000, 1916 6r. 500 6/0e Do60 01r0 

(iv) poor6 rte 5 Do6 Sa0 

(9) 50re4502 5% 5¢ Doe Sar0. 
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